{"id":5485,"date":"2023-01-01T08:32:32","date_gmt":"2023-01-01T13:32:32","guid":{"rendered":"http:\/\/blog.pdffiller.com\/?p=5485"},"modified":"2023-06-09T06:08:29","modified_gmt":"2023-06-09T10:08:29","slug":"futa-and-irs-form-940","status":"publish","type":"post","link":"https:\/\/blog.pdffiller.com\/futa-and-irs-form-940\/","title":{"rendered":"All You Need to Know About Form 940 Instructions and FUTA Tax Rate 2023"},"content":{"rendered":"<p><span style=\"font-weight: 400;\">As a business owner with employees, you will need to file an <\/span><a href=\"https:\/\/www.pdffiller.com\/en\/us-federal-tax-forms-irs\/employment-(payroll)-taxes\/940-form\/940-form?utm_source=blog&amp;utm_medium=web&amp;utm_campaign=940_Form\" target=\"_blank\" rel=\"noopener\"><span style=\"font-weight: 400;\">IRS Form 940<\/span><\/a><span style=\"font-weight: 400;\">. In this guide, you can find detailed<\/span><span style=\"font-weight: 400;\"> IRS Form 940 instructions<\/span><span style=\"font-weight: 400;\"> along with other information about this form<\/span><span style=\"font-weight: 400;\">.<\/span><\/p>\n<p><span style=\"font-weight: 400;\">We\u2019ll cover the following questions:<\/span><\/p>\n<ul>\n<li><span style=\"font-weight: 400;\">What is FUTA?<\/span><\/li>\n<li><span style=\"font-weight: 400;\">When to file <\/span><span style=\"font-weight: 400;\">IRS Form 940<\/span><span style=\"font-weight: 400;\">?<\/span><\/li>\n<li><span style=\"font-weight: 400;\">How to fill out this tax form?<\/span><\/li>\n<li><span style=\"font-weight: 400;\">Where to send <\/span><span style=\"font-weight: 400;\">Form 940<\/span><span style=\"font-weight: 400;\">?<\/span><\/li>\n<\/ul>\n<p><span style=\"font-weight: 400;\">You can use <\/span><a href=\"https:\/\/www.pdffiller.com\/?utm_source=blog&amp;utm_medium=web&amp;utm_campaign=940_Form\" target=\"_blank\" rel=\"noopener\"><span style=\"font-weight: 400;\">pdfFiller<\/span><\/a><span style=\"font-weight: 400;\"> to fill out, print, and return <\/span><span style=\"font-weight: 400;\">IRS Form 940<\/span><span style=\"font-weight: 400;\"> for your business. It\u2019s also possible to share your completed document via email.<\/span><\/p>\n<p><b>Table of contents<\/b><\/p>\n<ol>\n<li><span style=\"font-weight: 400;\"><a href=\"#t1\"> What is the IRS Form 940?<\/a><\/span><\/li>\n<li><span style=\"font-weight: 400;\"><a href=\"#t2\"> Who needs to file Form 940?<\/a><\/span><\/li>\n<li><span style=\"font-weight: 400;\"><a href=\"#t3\"> Form 940 vs. Form 941: The Differences to Consider<\/a><\/span><\/li>\n<li><span style=\"font-weight: 400;\"><a href=\"#t4\"> Is Form 940 accompanied by other forms?<\/a><\/span><\/li>\n<li><span style=\"font-weight: 400;\"><a href=\"#t5\"> What else do you need to send with IRS Form 940?<\/a><\/span><\/li>\n<li><span style=\"font-weight: 400;\"><a href=\"#t6\"> How to file FUTA tax: IRS Form 940 Instructions<\/a><\/span><\/li>\n<\/ol>\n<h2 id=\"t1\" style=\"text-align: left;\">What is the IRS Form 940?<\/h2>\n<p><span style=\"font-weight: 400;\">Let\u2019s start with the basics \u2014 <\/span><span style=\"font-weight: 400;\">what is FUTA tax<\/span><span style=\"font-weight: 400;\">?<\/span><\/p>\n<p><span style=\"font-weight: 400;\">FUTA stands for the Federal Unemployment Tax Act and imposes a payroll tax on any business with employees. For 2023, the <\/span><span style=\"font-weight: 400;\">FUTA tax rate<\/span><span style=\"font-weight: 400;\"> stands at 6% of the first $7,000 paid to each employee annually.<\/span><\/p>\n<p><span style=\"font-weight: 400;\">As a business owner, you should use Form 940 to report your annual Federal Unemployment Tax Act (FUTA) tax. Simply saying, <\/span><span style=\"font-weight: 400;\">IRS Form 940<\/span><span style=\"font-weight: 400;\"> represents the amount of federal unemployment taxes paid to the IRS for their employees.<\/span><\/p>\n<p><span style=\"font-weight: 400;\">The FUTA tax provides funds for paying qualified workers who have lost their jobs.<\/span><\/p>\n<h2 id=\"t2\" style=\"text-align: left;\">Who needs to file Form 940?<\/h2>\n<p><span style=\"font-weight: 400;\">Let\u2019s make it simple \u2014 you need to file <\/span><span style=\"font-weight: 400;\">IRS Form 940<\/span><span style=\"font-weight: 400;\"> if your business paid wages of $1,500 or more to employees in a calendar quarter of the reporting year.<\/span><\/p>\n<p><span style=\"font-weight: 400;\">You will also need to complete the Form if you had more than one employee for at least some part of a day for 20 or more different weeks throughout 2022 or 2023.<\/span><\/p>\n<p><span style=\"font-weight: 400;\">If you have household employees such as maids or nurses, you&#8217;re subject to FUTA taxes if you paid total cash wages of $1,000 or more in any calendar quarter in 2022 or 2023. A household employee is an employee who performs household work in a private home, local college club, or local fraternity or sorority chapter.\u00a0<\/span><span style=\"font-weight: 400;\">If this applies to your situation, you may choose to fill out <\/span><a href=\"https:\/\/form-940.pdffiller.com\/?utm_source=blog&amp;utm_medium=web&amp;utm_campaign=940_Form\" target=\"_blank\" rel=\"noopener\"><span style=\"font-weight: 400;\">IRS form 940<\/span><\/a><span style=\"font-weight: 400;\"> instead of the 1040 Schedule H.<\/span><\/p>\n<p><span style=\"font-weight: 400;\">For agricultural workers, you are required to pay taxes and complete <\/span><span style=\"font-weight: 400;\">Form 940<\/span><span style=\"font-weight: 400;\"> if you paid wages of $20,000 or more to your employees during any quarter in the current (2023) or previous calendar year (2022). You also have to fill out the <\/span><span style=\"font-weight: 400;\">IRS Form 940<\/span><span style=\"font-weight: 400;\"> if you employ ten or more farmworkers for the lesser part of the day for 20 or more weeks.<\/span><\/p>\n<p><span class=\"inlinep\">However, noncash payments for household work, agricultural labor, and service not in the employer&#8217;s trade or business are exempt from social security, Medicare, and FUTA taxes.<\/span><\/p>\n<p><span style=\"font-weight: 400;\"><strong>IRS Form 940 has several exceptions:<\/strong><\/span><\/p>\n<ul>\n<li><span style=\"font-weight: 400;\">There are special rules for <\/span><b>family-owned businesses. <\/b><span style=\"font-weight: 400;\">It\u2019s unnecessary to include wages for children under the age of 21. However, include older children and spouses if you structure your business as a corporation or partnership.\u00a0<\/span><\/li>\n<li><b><\/b><b>Nonprofit organizations,<\/b><span style=\"font-weight: 400;\"> including educational, religious, or charitable organizations that aren\u2019t subject to taxation under <\/span><a href=\"https:\/\/www.irs.gov\/charities-non-profits\/charitable-organizations\/exemption-requirements-501c3-organizations\" target=\"_blank\" rel=\"noopener\"><span style=\"font-weight: 400;\">Section 501(c)(3)<\/span><\/a><span style=\"font-weight: 400;\"> of the federal tax code don\u2019t have to pay FUTA and, as a result, don\u2019t have to complete <\/span><span style=\"font-weight: 400;\">Form 940<\/span><span style=\"font-weight: 400;\">.<\/span><\/li>\n<\/ul>\n<p><span style=\"font-weight: 400;\">However, the question arises \u2014 do you need to file Form 940 if you have no employees? The simple answer is no. But keep in mind that every employee (even part-time) counts in the circumstances discussed above. Also, if your business is classified as a partnership, you will not count your business partners as employees.<\/span><\/p>\n<h2 id=\"t3\" style=\"text-align: left;\">Form 940 vs. Form 941: The Differences to Consider<\/h2>\n<p><span style=\"font-weight: 400;\">Both <\/span><span style=\"font-weight: 400;\">Form 940<\/span><span style=\"font-weight: 400;\"> and 941 are IRS returns for businesses to report their payment of employment taxes. However, these Forms have several significant differences.<\/span><\/p>\n<p><span style=\"font-weight: 400;\">The main difference between these two forms is that they report the different types of employment tax. <\/span><span style=\"font-weight: 400;\">IRS Form 940 <\/span><span style=\"font-weight: 400;\">is used for federal unemployment, while Form 941 covers Medicine, Social Security, and federal income tax withholding. <\/span><\/p>\n<table>\n<tbody>\n<tr>\n<td><\/td>\n<td><b>Form 940<\/b><\/td>\n<td><b>Form 941<\/b><\/td>\n<\/tr>\n<tr>\n<td><span style=\"font-weight: 400;\">Federal unemployment taxes<\/span><\/td>\n<td><span style=\"font-weight: 400;\">\u2705<\/span><\/td>\n<td><\/td>\n<\/tr>\n<tr>\n<td><span style=\"font-weight: 400;\">Medicare tax<\/span><\/td>\n<td><\/td>\n<td><span style=\"font-weight: 400;\">\u2705<\/span><\/td>\n<\/tr>\n<tr>\n<td><span style=\"font-weight: 400;\">Social Security tax<\/span><\/td>\n<td><\/td>\n<td><span style=\"font-weight: 400;\">\u2705<\/span><\/td>\n<\/tr>\n<tr>\n<td><span style=\"font-weight: 400;\">Federal income tax withholding<\/span><\/td>\n<td><\/td>\n<td><span style=\"font-weight: 400;\">\u2705<\/span><\/td>\n<\/tr>\n<tr>\n<td><span style=\"font-weight: 400;\">Due quarterly<\/span><\/td>\n<td><\/td>\n<td><span style=\"font-weight: 400;\">\u2705<\/span><\/td>\n<\/tr>\n<tr>\n<td><span style=\"font-weight: 400;\">Due annually<\/span><\/td>\n<td><span style=\"font-weight: 400;\">\u2705<\/span><\/td>\n<td><\/td>\n<\/tr>\n<\/tbody>\n<\/table>\n<h3 id=\"t4\" style=\"text-align: left;\">Is Form 940 accompanied by other forms?<\/h3>\n<p><span style=\"font-weight: 400;\">According to the instructions provided by the IRS, if you choose to include household employees on your <\/span><span style=\"font-weight: 400;\">IRS Form 940<\/span><span style=\"font-weight: 400;\">, you must also file one of the following forms:<\/span><\/p>\n<ul>\n<li><span style=\"font-weight: 400;\">Form 941, Employer\u2019s QUARTERLY Federal Tax Return\u00a0<\/span><\/li>\n<li><span style=\"font-weight: 400;\">Form 943, Employer\u2019s Annual Federal Tax Return for Agricultural Employees<\/span><\/li>\n<li><span style=\"font-weight: 400;\">Form 944, Employer\u2019s ANNUAL Federal Tax Return<\/span><span style=\"font-weight: 400;\"><br \/>\n<\/span><\/li>\n<\/ul>\n<p><span style=\"font-weight: 400;\">They are required to report social security, Medicare, and any withheld federal income taxes for your household employees.<\/span><\/p>\n<h3 id=\"t5\" style=\"text-align: left;\">What else do you need to send with IRS Form 940?<\/h3>\n<p><span style=\"font-weight: 400;\">The <\/span><a href=\"https:\/\/form-940.pdffiller.com\/?utm_source=blog&amp;utm_medium=web&amp;utm_campaign=940_Form\" target=\"_blank\" rel=\"noopener\"><span style=\"font-weight: 400;\">IRS Form 940<\/span><\/a><span style=\"font-weight: 400;\"> generally does not require any supporting information such as receipts or proof of payment. If the IRS needs any additional information for your tax return, they will request it through the mail.<\/span><\/p>\n<h2 id=\"t6\" style=\"text-align: left;\">How to file FUTA tax: IRS Form 940 Instructions<\/h2>\n<div class=\"yt-video\">\n<p><iframe loading=\"lazy\" title=\"How to Fill Out Form 940 (FUTA Tax Return)\" width=\"500\" height=\"281\" src=\"https:\/\/www.youtube.com\/embed\/MGtlkNhVRzs?feature=oembed\" frameborder=\"0\" allow=\"accelerometer; autoplay; clipboard-write; encrypted-media; gyroscope; picture-in-picture; web-share\" allowfullscreen><\/iframe><\/p>\n<\/div>\n<p><span style=\"font-weight: 400;\">To report FUTA payments from the previous year\u2019s wages, you should file Form 940 on an annual basis by <strong>Jan. 31.<\/strong><\/span><\/p>\n<p><span style=\"font-weight: 400;\">To complete the IRS Form 940, you can follow the instructions provided in the video below or read the instructions for more details:<\/span><\/p>\n<p><span style=\"font-weight: 400;\">It isn\u2019t complicated to fill out the Form. You can use the Forms from previous years since much of the company information has remained the same.<\/span><\/p>\n<p><span style=\"font-weight: 400;\">Form 940 has several parts for you to fill out:<\/span><\/p>\n<ul>\n<li><b>Company information<\/b><span style=\"font-weight: 400;\">. Fill in your company\u2019s name, your employer identification number (EIN), and address.<\/span><\/li>\n<\/ul>\n<p><a href=\"https:\/\/blog.pdffiller.com\/app\/uploads\/2023\/03\/form-940-2022-employers-federal-unemployment-tax-return-2.png\"><img loading=\"lazy\" decoding=\"async\" class=\"aligncenter wp-image-14948 size-full\" src=\"https:\/\/blog.pdffiller.com\/app\/uploads\/2023\/03\/form-940-2022-employers-federal-unemployment-tax-return-2.png\" alt=\"Form 940 FUTA 2022\" width=\"1696\" height=\"654\" srcset=\"https:\/\/blog.pdffiller.com\/app\/uploads\/2023\/03\/form-940-2022-employers-federal-unemployment-tax-return-2.png 1696w, https:\/\/blog.pdffiller.com\/app\/uploads\/2023\/03\/form-940-2022-employers-federal-unemployment-tax-return-2-300x116.png 300w, https:\/\/blog.pdffiller.com\/app\/uploads\/2023\/03\/form-940-2022-employers-federal-unemployment-tax-return-2-1024x395.png 1024w, https:\/\/blog.pdffiller.com\/app\/uploads\/2023\/03\/form-940-2022-employers-federal-unemployment-tax-return-2-768x296.png 768w, https:\/\/blog.pdffiller.com\/app\/uploads\/2023\/03\/form-940-2022-employers-federal-unemployment-tax-return-2-1536x592.png 1536w\" sizes=\"(max-width: 1696px) 100vw, 1696px\" \/><\/a><\/p>\n<ul>\n<li><b>Part 1. <\/b><span style=\"font-weight: 400;\">Check the appropriate box depending on whether you pay State Unemployment Tax (SUTA tax) in one or more states.<\/span><\/li>\n<\/ul>\n<p><img loading=\"lazy\" decoding=\"async\" class=\"aligncenter wp-image-14566 size-full\" src=\"https:\/\/blog.pdffiller.com\/app\/uploads\/2016\/01\/form-940-instructions-futa-tax-rate-2021-02.png\" alt=\"\" width=\"1696\" height=\"392\" srcset=\"https:\/\/blog.pdffiller.com\/app\/uploads\/2016\/01\/form-940-instructions-futa-tax-rate-2021-02.png 1696w, https:\/\/blog.pdffiller.com\/app\/uploads\/2016\/01\/form-940-instructions-futa-tax-rate-2021-02-300x69.png 300w, https:\/\/blog.pdffiller.com\/app\/uploads\/2016\/01\/form-940-instructions-futa-tax-rate-2021-02-1024x237.png 1024w, https:\/\/blog.pdffiller.com\/app\/uploads\/2016\/01\/form-940-instructions-futa-tax-rate-2021-02-768x178.png 768w, https:\/\/blog.pdffiller.com\/app\/uploads\/2016\/01\/form-940-instructions-futa-tax-rate-2021-02-1536x355.png 1536w\" sizes=\"(max-width: 1696px) 100vw, 1696px\" \/><\/p>\n<ul>\n<li><b>Part 2<\/b><span style=\"font-weight: 400;\">. Calculate all the wages subject to FUTA. For example, enter the total amount of compensation your employees received during the year (including benefits, tips, and more) in line 3. As for lines 4-7, remove the exempt compensation from FUTA (like insurance or fringe benefits). In line 8, multiply the eligible FUTA wages on line 7 by the effective FUTA rate of 0.6% (6% FUTA rate &#8211; 5.4% FUTA credit).<\/span><\/li>\n<\/ul>\n<p><img loading=\"lazy\" decoding=\"async\" class=\"aligncenter wp-image-14567 size-full\" src=\"https:\/\/blog.pdffiller.com\/app\/uploads\/2016\/01\/form-940-instructions-futa-tax-rate-2021-03.png\" alt=\"\" width=\"1696\" height=\"616\" srcset=\"https:\/\/blog.pdffiller.com\/app\/uploads\/2016\/01\/form-940-instructions-futa-tax-rate-2021-03.png 1696w, https:\/\/blog.pdffiller.com\/app\/uploads\/2016\/01\/form-940-instructions-futa-tax-rate-2021-03-300x109.png 300w, https:\/\/blog.pdffiller.com\/app\/uploads\/2016\/01\/form-940-instructions-futa-tax-rate-2021-03-1024x372.png 1024w, https:\/\/blog.pdffiller.com\/app\/uploads\/2016\/01\/form-940-instructions-futa-tax-rate-2021-03-768x279.png 768w, https:\/\/blog.pdffiller.com\/app\/uploads\/2016\/01\/form-940-instructions-futa-tax-rate-2021-03-1536x558.png 1536w\" sizes=\"(max-width: 1696px) 100vw, 1696px\" \/><\/p>\n<ul>\n<li><b>Part 3. <\/b><span style=\"font-weight: 400;\">Make adjustments to your FUTA tax liability (if necessary).<\/span><\/li>\n<\/ul>\n<p><img loading=\"lazy\" decoding=\"async\" class=\"aligncenter wp-image-14568 size-full\" src=\"https:\/\/blog.pdffiller.com\/app\/uploads\/2016\/01\/form-940-instructions-futa-tax-rate-2021-04.png\" alt=\"\" width=\"1696\" height=\"412\" srcset=\"https:\/\/blog.pdffiller.com\/app\/uploads\/2016\/01\/form-940-instructions-futa-tax-rate-2021-04.png 1696w, https:\/\/blog.pdffiller.com\/app\/uploads\/2016\/01\/form-940-instructions-futa-tax-rate-2021-04-300x73.png 300w, https:\/\/blog.pdffiller.com\/app\/uploads\/2016\/01\/form-940-instructions-futa-tax-rate-2021-04-1024x249.png 1024w, https:\/\/blog.pdffiller.com\/app\/uploads\/2016\/01\/form-940-instructions-futa-tax-rate-2021-04-768x187.png 768w, https:\/\/blog.pdffiller.com\/app\/uploads\/2016\/01\/form-940-instructions-futa-tax-rate-2021-04-1536x373.png 1536w\" sizes=\"(max-width: 1696px) 100vw, 1696px\" \/><\/p>\n<ul>\n<li><b>Part 4. <\/b><span style=\"font-weight: 400;\">Mark if you overpaid, underpaid, or accurately paid FUTA taxes for the previous year. <\/span><\/li>\n<\/ul>\n<p><img loading=\"lazy\" decoding=\"async\" class=\"aligncenter wp-image-14569 size-full\" src=\"https:\/\/blog.pdffiller.com\/app\/uploads\/2016\/01\/form-940-instructions-futa-tax-rate-2021-05.png\" alt=\"\" width=\"1696\" height=\"572\" srcset=\"https:\/\/blog.pdffiller.com\/app\/uploads\/2016\/01\/form-940-instructions-futa-tax-rate-2021-05.png 1696w, https:\/\/blog.pdffiller.com\/app\/uploads\/2016\/01\/form-940-instructions-futa-tax-rate-2021-05-300x101.png 300w, https:\/\/blog.pdffiller.com\/app\/uploads\/2016\/01\/form-940-instructions-futa-tax-rate-2021-05-1024x345.png 1024w, https:\/\/blog.pdffiller.com\/app\/uploads\/2016\/01\/form-940-instructions-futa-tax-rate-2021-05-768x259.png 768w, https:\/\/blog.pdffiller.com\/app\/uploads\/2016\/01\/form-940-instructions-futa-tax-rate-2021-05-1536x518.png 1536w\" sizes=\"(max-width: 1696px) 100vw, 1696px\" \/><\/p>\n<ul>\n<li><b>Part 5. <\/b><span style=\"font-weight: 400;\">Enter your FUTA tax liability by quarter.<\/span><\/li>\n<\/ul>\n<p><img loading=\"lazy\" decoding=\"async\" class=\"aligncenter wp-image-14570 size-full\" src=\"https:\/\/blog.pdffiller.com\/app\/uploads\/2016\/01\/form-940-instructions-futa-tax-rate-2021-06.png\" alt=\"\" width=\"1696\" height=\"610\" srcset=\"https:\/\/blog.pdffiller.com\/app\/uploads\/2016\/01\/form-940-instructions-futa-tax-rate-2021-06.png 1696w, https:\/\/blog.pdffiller.com\/app\/uploads\/2016\/01\/form-940-instructions-futa-tax-rate-2021-06-300x108.png 300w, https:\/\/blog.pdffiller.com\/app\/uploads\/2016\/01\/form-940-instructions-futa-tax-rate-2021-06-1024x368.png 1024w, https:\/\/blog.pdffiller.com\/app\/uploads\/2016\/01\/form-940-instructions-futa-tax-rate-2021-06-768x276.png 768w, https:\/\/blog.pdffiller.com\/app\/uploads\/2016\/01\/form-940-instructions-futa-tax-rate-2021-06-1536x552.png 1536w\" sizes=\"(max-width: 1696px) 100vw, 1696px\" \/><\/p>\n<ul>\n<li><b>Part 6. <\/b><span style=\"font-weight: 400;\">Designate an employee or accountant to discuss your <\/span><span style=\"font-weight: 400;\">Form 940<\/span><span style=\"font-weight: 400;\"> with the IRS, if necessary.<\/span><\/li>\n<\/ul>\n<p><img loading=\"lazy\" decoding=\"async\" class=\"aligncenter wp-image-14571 size-full\" src=\"https:\/\/blog.pdffiller.com\/app\/uploads\/2016\/01\/form-940-instructions-futa-tax-rate-2021-07.png\" alt=\"\" width=\"1696\" height=\"446\" srcset=\"https:\/\/blog.pdffiller.com\/app\/uploads\/2016\/01\/form-940-instructions-futa-tax-rate-2021-07.png 1696w, https:\/\/blog.pdffiller.com\/app\/uploads\/2016\/01\/form-940-instructions-futa-tax-rate-2021-07-300x79.png 300w, https:\/\/blog.pdffiller.com\/app\/uploads\/2016\/01\/form-940-instructions-futa-tax-rate-2021-07-1024x269.png 1024w, https:\/\/blog.pdffiller.com\/app\/uploads\/2016\/01\/form-940-instructions-futa-tax-rate-2021-07-768x202.png 768w, https:\/\/blog.pdffiller.com\/app\/uploads\/2016\/01\/form-940-instructions-futa-tax-rate-2021-07-1536x404.png 1536w\" sizes=\"(max-width: 1696px) 100vw, 1696px\" \/><\/p>\n<ul>\n<li><b>Part 7. <\/b><span style=\"font-weight: 400;\">Fill out the IRS form and sign off with your signature, date, and phone number.<\/span><\/li>\n<\/ul>\n<p><img loading=\"lazy\" decoding=\"async\" class=\"aligncenter wp-image-14572 size-full\" src=\"https:\/\/blog.pdffiller.com\/app\/uploads\/2016\/01\/form-940-instructions-futa-tax-rate-2021-08.png\" alt=\"\" width=\"1696\" height=\"1048\" srcset=\"https:\/\/blog.pdffiller.com\/app\/uploads\/2016\/01\/form-940-instructions-futa-tax-rate-2021-08.png 1696w, https:\/\/blog.pdffiller.com\/app\/uploads\/2016\/01\/form-940-instructions-futa-tax-rate-2021-08-300x185.png 300w, https:\/\/blog.pdffiller.com\/app\/uploads\/2016\/01\/form-940-instructions-futa-tax-rate-2021-08-1024x633.png 1024w, https:\/\/blog.pdffiller.com\/app\/uploads\/2016\/01\/form-940-instructions-futa-tax-rate-2021-08-768x475.png 768w, https:\/\/blog.pdffiller.com\/app\/uploads\/2016\/01\/form-940-instructions-futa-tax-rate-2021-08-1536x949.png 1536w\" sizes=\"(max-width: 1696px) 100vw, 1696px\" \/><\/p>\n<h2 style=\"text-align: left;\">Where to file Form 940?<\/h2>\n<p><span style=\"font-weight: 400;\">It is possible to deposit your FUTA tax before filing your return. It\u2019s required to determine when to deposit your tax depending on the amount of your quarterly tax liability.<\/span><\/p>\n<p><span style=\"font-weight: 400;\">Simply speaking, if your FUTA tax is $500 or less for a quarter, you don\u2019t need to file the Form. Complete the Form when your cumulative tax exceeds $500 and deposit your tax for the quarter. <\/span><\/p>\n<table>\n<tbody>\n<tr>\n<td><b>If your undeposited FUTA tax is more than $500 by:<\/b><\/td>\n<td><b>Deposit your tax by:<\/b><\/td>\n<\/tr>\n<tr>\n<td><span style=\"font-weight: 400;\">March 31<\/span><\/td>\n<td><span style=\"font-weight: 400;\">April 30<\/span><\/td>\n<\/tr>\n<tr>\n<td><span style=\"font-weight: 400;\">June 30<\/span><\/td>\n<td><span style=\"font-weight: 400;\">July 31<\/span><\/td>\n<\/tr>\n<tr>\n<td><span style=\"font-weight: 400;\">September 30<\/span><\/td>\n<td><span style=\"font-weight: 400;\">October 31<\/span><\/td>\n<\/tr>\n<tr>\n<td><span style=\"font-weight: 400;\">December 31<\/span><\/td>\n<td><span style=\"font-weight: 400;\">January 31<\/span><\/td>\n<\/tr>\n<\/tbody>\n<\/table>\n<p><span style=\"font-weight: 400;\"><br \/>\nThere are penalties for filing your FUTA tax late. The IRS imposes a 5% late filing penalty on unpaid tax amounts for every month delayed.<\/span><\/p>\n<p><b>Where to send <\/b><b>IRS Form 940<\/b><b>?<\/b><\/p>\n<p><span style=\"font-weight: 400;\">It\u2019s possible to send a physical copy of <\/span><span style=\"font-weight: 400;\">Form 940 to the IRS<\/span><span style=\"font-weight: 400;\">. You can find all the mailing addresses for filing your Form 940 on the <\/span><a href=\"https:\/\/www.irs.gov\/filing\/where-to-file-your-taxes-for-form-940?utm_source=blog&amp;utm_medium=web&amp;utm_campaign=940_Form\"><span style=\"font-weight: 400;\">IRS website<\/span><\/a><span style=\"font-weight: 400;\">.<\/span><\/p>\n<p><span style=\"font-weight: 400;\">Alternatively, you can e-file the Form. For example, fill out the IRS Form 940 with <\/span><a href=\"https:\/\/www.pdffiller.com?utm_source=blog&amp;utm_medium=web&amp;utm_campaign=940_Form\" target=\"_blank\" rel=\"noopener\"><span style=\"font-weight: 400;\">pdfFiller<\/span><\/a><span style=\"font-weight: 400;\"> and send in to the IRS.<\/span><\/p>\n<p><span style=\"font-weight: 400;\">You can easily fill out any tax form on any desktop or mobile device. Once the Form is completed, it\u2019s possible to share it in a few clicks. You can also send a PDF by email, text message, fax, USPS mail, or notarize it online \u2014 right from your account.<\/span><\/p>\n<div class=\"cta\" style=\"padding: 52px 16px; background: #0F1D58; border-radius: 8px; background-image: url('https:\/\/blog.pdffiller.com\/app\/uploads\/2022\/02\/cta@2x.png'); background-size: cover; background-repeat: no-repeat;\">\n<div class=\"cta__inner\" style=\"max-width: 800px; margin: 0 auto;\">\n<h2 class=\"section-headline\" style=\"margin: 0; margin-bottom: 12px; font-weight: 800; text-align: center; font-family: Open Sans, Arial, sans-serif; color: #ffffff;\">Sign up for a <span style=\"border: 2px solid #C2AFFF; border-radius: 20px; color: #c2afff; padding: 0 4px; display: inline-block;\">free trial<\/span> to see pdfFiller in action!<\/h2>\n<h3 class=\"section-subheadline\" style=\"margin: 0; margin-bottom: 24px; font-weight: 400; font-family: Open Sans, Arial, sans-serif; color: #ffffff;\">Fill out your <strong>940 Form <\/strong> electronically<\/h3>\n<div style=\"text-align: center;\"><a class=\"button button--md\" href=\"https:\/\/form-940.pdffiller.com\/?utm_source=blog&amp;utm_medium=web&amp;utm_campaign=940_Form\">Start Free Trial<\/a><\/div>\n<\/div>\n<\/div>\n<p><em data-renderer-mark=\"true\"><strong data-renderer-mark=\"true\">Originally published January 25, 2016, updated January 1, 2023<\/strong><\/em><\/p>\n","protected":false},"excerpt":{"rendered":"<p>As a business owner with employees, you will need to file an IRS Form 940. In this guide, you can find detailed IRS Form 940 instructions along with other information about this form. We\u2019ll cover the following questions: What is FUTA? When to file IRS Form 940? How to fill out this tax form? Where&#8230; <a class=\"article-subtitle-link\"  href=\"https:\/\/blog.pdffiller.com\/futa-and-irs-form-940\/\" rel=\"nofollow\">Read more<\/a> <span class=\"article-subtitle-arrow\">&rarr;<\/span><\/p>\n","protected":false},"author":11,"featured_media":14564,"comment_status":"closed","ping_status":"open","sticky":true,"template":"","format":"standard","meta":{"footnotes":""},"categories":[6428,3],"tags":[1730,3072,1732,3076,3073,3078,1728,1731,1729,6422,6423,6425],"yoast_head":"<!-- This site is optimized with the Yoast SEO plugin v19.0 - https:\/\/yoast.com\/wordpress\/plugins\/seo\/ -->\n<title>Form 940 instructions: when to use and how to file<\/title>\n<meta name=\"description\" content=\"Check out Form 940 instructions and the steps required to file a Federal Unemployment Tax Return. Discover the FUTA Tax Rate in 2021.\" \/>\n<meta name=\"robots\" content=\"index, follow, max-snippet:-1, max-image-preview:large, max-video-preview:-1\" \/>\n<link rel=\"canonical\" href=\"https:\/\/blog.pdffiller.com\/futa-and-irs-form-940\/\" \/>\n<meta property=\"og:locale\" content=\"en_US\" \/>\n<meta property=\"og:type\" content=\"article\" \/>\n<meta property=\"og:title\" content=\"Form 940 instructions: when to use and how to file\" \/>\n<meta property=\"og:description\" content=\"Check out Form 940 instructions and the steps required to file a Federal Unemployment Tax Return. Discover the FUTA Tax Rate in 2021.\" \/>\n<meta property=\"og:url\" content=\"https:\/\/blog.pdffiller.com\/futa-and-irs-form-940\/\" \/>\n<meta property=\"og:site_name\" content=\"pdfFiller Blog\" \/>\n<meta property=\"article:publisher\" content=\"https:\/\/www.facebook.com\/pdffiller\/\" \/>\n<meta property=\"article:published_time\" content=\"2023-01-01T13:32:32+00:00\" \/>\n<meta property=\"article:modified_time\" content=\"2023-06-09T10:08:29+00:00\" \/>\n<meta property=\"og:image\" content=\"https:\/\/blog.pdffiller.com\/app\/uploads\/2016\/01\/form-940-instructions-futa-tax-rate-2021-featured.png\" \/>\n\t<meta property=\"og:image:width\" content=\"1376\" \/>\n\t<meta property=\"og:image:height\" content=\"726\" \/>\n\t<meta property=\"og:image:type\" content=\"image\/png\" \/>\n<meta name=\"twitter:label1\" content=\"Written by\" \/>\n\t<meta name=\"twitter:data1\" content=\"pdfFiller Team\" \/>\n\t<meta name=\"twitter:label2\" content=\"Est. reading time\" \/>\n\t<meta name=\"twitter:data2\" content=\"8 minutes\" \/>\n<script type=\"application\/ld+json\" class=\"yoast-schema-graph\">{\"@context\":\"https:\/\/schema.org\",\"@graph\":[{\"@type\":\"Organization\",\"@id\":\"https:\/\/blog.pdffiller.com\/#organization\",\"name\":\"pdfFiller\",\"url\":\"https:\/\/blog.pdffiller.com\/\",\"sameAs\":[\"https:\/\/www.linkedin.com\/company\/airslate\/\",\"https:\/\/www.facebook.com\/pdffiller\/\",\"https:\/\/twitter.com\/airSlate\"],\"logo\":{\"@type\":\"ImageObject\",\"inLanguage\":\"en-US\",\"@id\":\"https:\/\/blog.pdffiller.com\/#\/schema\/logo\/image\/\",\"url\":\"https:\/\/blog.pdffiller.com\/app\/uploads\/2017\/11\/23915939_1696848043672656_7445535746225197596_n.png\",\"contentUrl\":\"https:\/\/blog.pdffiller.com\/app\/uploads\/2017\/11\/23915939_1696848043672656_7445535746225197596_n.png\",\"width\":320,\"height\":320,\"caption\":\"pdfFiller\"},\"image\":{\"@id\":\"https:\/\/blog.pdffiller.com\/#\/schema\/logo\/image\/\"}},{\"@type\":\"WebSite\",\"@id\":\"https:\/\/blog.pdffiller.com\/#website\",\"url\":\"https:\/\/blog.pdffiller.com\/\",\"name\":\"pdfFiller Blog\",\"description\":\"Enhance your digital workflows with pdfFiller\u2019s online PDF editor, built-in eSignature, form builder, and document generator.\",\"publisher\":{\"@id\":\"https:\/\/blog.pdffiller.com\/#organization\"},\"potentialAction\":[{\"@type\":\"SearchAction\",\"target\":{\"@type\":\"EntryPoint\",\"urlTemplate\":\"https:\/\/blog.pdffiller.com\/?s={search_term_string}\"},\"query-input\":\"required name=search_term_string\"}],\"inLanguage\":\"en-US\"},{\"@type\":\"ImageObject\",\"inLanguage\":\"en-US\",\"@id\":\"https:\/\/blog.pdffiller.com\/futa-and-irs-form-940\/#primaryimage\",\"url\":\"https:\/\/blog.pdffiller.com\/app\/uploads\/2016\/01\/form-940-instructions-futa-tax-rate-2021-featured.png\",\"contentUrl\":\"https:\/\/blog.pdffiller.com\/app\/uploads\/2016\/01\/form-940-instructions-futa-tax-rate-2021-featured.png\",\"width\":1376,\"height\":726,\"caption\":\"All you need to know about the IRS Form 940 & FUTA Tax rates for 2021\"},{\"@type\":\"WebPage\",\"@id\":\"https:\/\/blog.pdffiller.com\/futa-and-irs-form-940\/#webpage\",\"url\":\"https:\/\/blog.pdffiller.com\/futa-and-irs-form-940\/\",\"name\":\"Form 940 instructions: when to use and how to file\",\"isPartOf\":{\"@id\":\"https:\/\/blog.pdffiller.com\/#website\"},\"primaryImageOfPage\":{\"@id\":\"https:\/\/blog.pdffiller.com\/futa-and-irs-form-940\/#primaryimage\"},\"datePublished\":\"2023-01-01T13:32:32+00:00\",\"dateModified\":\"2023-06-09T10:08:29+00:00\",\"description\":\"Check out Form 940 instructions and the steps required to file a Federal Unemployment Tax Return. Discover the FUTA Tax Rate in 2021.\",\"breadcrumb\":{\"@id\":\"https:\/\/blog.pdffiller.com\/futa-and-irs-form-940\/#breadcrumb\"},\"inLanguage\":\"en-US\",\"potentialAction\":[{\"@type\":\"ReadAction\",\"target\":[\"https:\/\/blog.pdffiller.com\/futa-and-irs-form-940\/\"]}]},{\"@type\":\"BreadcrumbList\",\"@id\":\"https:\/\/blog.pdffiller.com\/futa-and-irs-form-940\/#breadcrumb\",\"itemListElement\":[{\"@type\":\"ListItem\",\"position\":1,\"name\":\"Home\",\"item\":\"https:\/\/blog.pdffiller.com\/\"},{\"@type\":\"ListItem\",\"position\":2,\"name\":\"All You Need to Know About Form 940 Instructions and FUTA Tax Rate 2023\"}]},{\"@type\":\"Article\",\"@id\":\"https:\/\/blog.pdffiller.com\/futa-and-irs-form-940\/#article\",\"isPartOf\":{\"@id\":\"https:\/\/blog.pdffiller.com\/futa-and-irs-form-940\/#webpage\"},\"author\":{\"@id\":\"https:\/\/blog.pdffiller.com\/#\/schema\/person\/68dfcf888e3ceff10c10caf99b5265c3\"},\"headline\":\"All You Need to Know About Form 940 Instructions and FUTA Tax Rate 2023\",\"datePublished\":\"2023-01-01T13:32:32+00:00\",\"dateModified\":\"2023-06-09T10:08:29+00:00\",\"mainEntityOfPage\":{\"@id\":\"https:\/\/blog.pdffiller.com\/futa-and-irs-form-940\/#webpage\"},\"wordCount\":1291,\"publisher\":{\"@id\":\"https:\/\/blog.pdffiller.com\/#organization\"},\"image\":{\"@id\":\"https:\/\/blog.pdffiller.com\/futa-and-irs-form-940\/#primaryimage\"},\"thumbnailUrl\":\"https:\/\/blog.pdffiller.com\/app\/uploads\/2016\/01\/form-940-instructions-futa-tax-rate-2021-featured.png\",\"keywords\":[\"940\",\"940 form\",\"940 form download\",\"940 futa\",\"940 tax\",\"fillable form 940\",\"form 940\",\"form 940 tax\",\"IRS form 940\",\"irs form 940 instructions\",\"what is futa tax\",\"where to file 940\"],\"articleSection\":[\"Editor\u2019s Picks\",\"Tax Guide\"],\"inLanguage\":\"en-US\"},{\"@type\":\"Person\",\"@id\":\"https:\/\/blog.pdffiller.com\/#\/schema\/person\/68dfcf888e3ceff10c10caf99b5265c3\",\"name\":\"pdfFiller Team\",\"image\":{\"@type\":\"ImageObject\",\"inLanguage\":\"en-US\",\"@id\":\"https:\/\/blog.pdffiller.com\/#\/schema\/person\/image\/\",\"url\":\"https:\/\/secure.gravatar.com\/avatar\/799fe061d1c2636cbaba00d296b510d5?s=96&d=mm&r=pg\",\"contentUrl\":\"https:\/\/secure.gravatar.com\/avatar\/799fe061d1c2636cbaba00d296b510d5?s=96&d=mm&r=pg\",\"caption\":\"pdfFiller Team\"}}]}<\/script>\n<!-- \/ Yoast SEO plugin. -->","yoast_head_json":{"title":"Form 940 instructions: when to use and how to file","description":"Check out Form 940 instructions and the steps required to file a Federal Unemployment Tax Return. Discover the FUTA Tax Rate in 2021.","robots":{"index":"index","follow":"follow","max-snippet":"max-snippet:-1","max-image-preview":"max-image-preview:large","max-video-preview":"max-video-preview:-1"},"canonical":"https:\/\/blog.pdffiller.com\/futa-and-irs-form-940\/","og_locale":"en_US","og_type":"article","og_title":"Form 940 instructions: when to use and how to file","og_description":"Check out Form 940 instructions and the steps required to file a Federal Unemployment Tax Return. Discover the FUTA Tax Rate in 2021.","og_url":"https:\/\/blog.pdffiller.com\/futa-and-irs-form-940\/","og_site_name":"pdfFiller Blog","article_publisher":"https:\/\/www.facebook.com\/pdffiller\/","article_published_time":"2023-01-01T13:32:32+00:00","article_modified_time":"2023-06-09T10:08:29+00:00","og_image":[{"width":1376,"height":726,"url":"https:\/\/blog.pdffiller.com\/app\/uploads\/2016\/01\/form-940-instructions-futa-tax-rate-2021-featured.png","type":"image\/png"}],"twitter_misc":{"Written by":"pdfFiller Team","Est. reading time":"8 minutes"},"schema":{"@context":"https:\/\/schema.org","@graph":[{"@type":"Organization","@id":"https:\/\/blog.pdffiller.com\/#organization","name":"pdfFiller","url":"https:\/\/blog.pdffiller.com\/","sameAs":["https:\/\/www.linkedin.com\/company\/airslate\/","https:\/\/www.facebook.com\/pdffiller\/","https:\/\/twitter.com\/airSlate"],"logo":{"@type":"ImageObject","inLanguage":"en-US","@id":"https:\/\/blog.pdffiller.com\/#\/schema\/logo\/image\/","url":"https:\/\/blog.pdffiller.com\/app\/uploads\/2017\/11\/23915939_1696848043672656_7445535746225197596_n.png","contentUrl":"https:\/\/blog.pdffiller.com\/app\/uploads\/2017\/11\/23915939_1696848043672656_7445535746225197596_n.png","width":320,"height":320,"caption":"pdfFiller"},"image":{"@id":"https:\/\/blog.pdffiller.com\/#\/schema\/logo\/image\/"}},{"@type":"WebSite","@id":"https:\/\/blog.pdffiller.com\/#website","url":"https:\/\/blog.pdffiller.com\/","name":"pdfFiller Blog","description":"Enhance your digital workflows with pdfFiller\u2019s online PDF editor, built-in eSignature, form builder, and document generator.","publisher":{"@id":"https:\/\/blog.pdffiller.com\/#organization"},"potentialAction":[{"@type":"SearchAction","target":{"@type":"EntryPoint","urlTemplate":"https:\/\/blog.pdffiller.com\/?s={search_term_string}"},"query-input":"required name=search_term_string"}],"inLanguage":"en-US"},{"@type":"ImageObject","inLanguage":"en-US","@id":"https:\/\/blog.pdffiller.com\/futa-and-irs-form-940\/#primaryimage","url":"https:\/\/blog.pdffiller.com\/app\/uploads\/2016\/01\/form-940-instructions-futa-tax-rate-2021-featured.png","contentUrl":"https:\/\/blog.pdffiller.com\/app\/uploads\/2016\/01\/form-940-instructions-futa-tax-rate-2021-featured.png","width":1376,"height":726,"caption":"All you need to know about the IRS Form 940 & FUTA Tax rates for 2021"},{"@type":"WebPage","@id":"https:\/\/blog.pdffiller.com\/futa-and-irs-form-940\/#webpage","url":"https:\/\/blog.pdffiller.com\/futa-and-irs-form-940\/","name":"Form 940 instructions: when to use and how to file","isPartOf":{"@id":"https:\/\/blog.pdffiller.com\/#website"},"primaryImageOfPage":{"@id":"https:\/\/blog.pdffiller.com\/futa-and-irs-form-940\/#primaryimage"},"datePublished":"2023-01-01T13:32:32+00:00","dateModified":"2023-06-09T10:08:29+00:00","description":"Check out Form 940 instructions and the steps required to file a Federal Unemployment Tax Return. Discover the FUTA Tax Rate in 2021.","breadcrumb":{"@id":"https:\/\/blog.pdffiller.com\/futa-and-irs-form-940\/#breadcrumb"},"inLanguage":"en-US","potentialAction":[{"@type":"ReadAction","target":["https:\/\/blog.pdffiller.com\/futa-and-irs-form-940\/"]}]},{"@type":"BreadcrumbList","@id":"https:\/\/blog.pdffiller.com\/futa-and-irs-form-940\/#breadcrumb","itemListElement":[{"@type":"ListItem","position":1,"name":"Home","item":"https:\/\/blog.pdffiller.com\/"},{"@type":"ListItem","position":2,"name":"All You Need to Know About Form 940 Instructions and FUTA Tax Rate 2023"}]},{"@type":"Article","@id":"https:\/\/blog.pdffiller.com\/futa-and-irs-form-940\/#article","isPartOf":{"@id":"https:\/\/blog.pdffiller.com\/futa-and-irs-form-940\/#webpage"},"author":{"@id":"https:\/\/blog.pdffiller.com\/#\/schema\/person\/68dfcf888e3ceff10c10caf99b5265c3"},"headline":"All You Need to Know About Form 940 Instructions and FUTA Tax Rate 2023","datePublished":"2023-01-01T13:32:32+00:00","dateModified":"2023-06-09T10:08:29+00:00","mainEntityOfPage":{"@id":"https:\/\/blog.pdffiller.com\/futa-and-irs-form-940\/#webpage"},"wordCount":1291,"publisher":{"@id":"https:\/\/blog.pdffiller.com\/#organization"},"image":{"@id":"https:\/\/blog.pdffiller.com\/futa-and-irs-form-940\/#primaryimage"},"thumbnailUrl":"https:\/\/blog.pdffiller.com\/app\/uploads\/2016\/01\/form-940-instructions-futa-tax-rate-2021-featured.png","keywords":["940","940 form","940 form download","940 futa","940 tax","fillable form 940","form 940","form 940 tax","IRS form 940","irs form 940 instructions","what is futa tax","where to file 940"],"articleSection":["Editor\u2019s Picks","Tax Guide"],"inLanguage":"en-US"},{"@type":"Person","@id":"https:\/\/blog.pdffiller.com\/#\/schema\/person\/68dfcf888e3ceff10c10caf99b5265c3","name":"pdfFiller Team","image":{"@type":"ImageObject","inLanguage":"en-US","@id":"https:\/\/blog.pdffiller.com\/#\/schema\/person\/image\/","url":"https:\/\/secure.gravatar.com\/avatar\/799fe061d1c2636cbaba00d296b510d5?s=96&d=mm&r=pg","contentUrl":"https:\/\/secure.gravatar.com\/avatar\/799fe061d1c2636cbaba00d296b510d5?s=96&d=mm&r=pg","caption":"pdfFiller Team"}}]}},"_links":{"self":[{"href":"https:\/\/blog.pdffiller.com\/wp-json\/wp\/v2\/posts\/5485"}],"collection":[{"href":"https:\/\/blog.pdffiller.com\/wp-json\/wp\/v2\/posts"}],"about":[{"href":"https:\/\/blog.pdffiller.com\/wp-json\/wp\/v2\/types\/post"}],"author":[{"embeddable":true,"href":"https:\/\/blog.pdffiller.com\/wp-json\/wp\/v2\/users\/11"}],"replies":[{"embeddable":true,"href":"https:\/\/blog.pdffiller.com\/wp-json\/wp\/v2\/comments?post=5485"}],"version-history":[{"count":0,"href":"https:\/\/blog.pdffiller.com\/wp-json\/wp\/v2\/posts\/5485\/revisions"}],"wp:featuredmedia":[{"embeddable":true,"href":"https:\/\/blog.pdffiller.com\/wp-json\/wp\/v2\/media\/14564"}],"wp:attachment":[{"href":"https:\/\/blog.pdffiller.com\/wp-json\/wp\/v2\/media?parent=5485"}],"wp:term":[{"taxonomy":"category","embeddable":true,"href":"https:\/\/blog.pdffiller.com\/wp-json\/wp\/v2\/categories?post=5485"},{"taxonomy":"post_tag","embeddable":true,"href":"https:\/\/blog.pdffiller.com\/wp-json\/wp\/v2\/tags?post=5485"}],"curies":[{"name":"wp","href":"https:\/\/api.w.org\/{rel}","templated":true}]}}
